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Investors Who
Have Waited

(or a favorable opportunity to use
their fundi are now kbit to obtain
Undard tecuritiet on tstremely

advantageous term,. W ihould be
to make mim timely Investment

ugsestions to thoie with fundi
available or with tecurities purchaaed
before the war.

Cttmptnitnct ImiUJ.

A. B. Leach IcCt., lie.
InvMtmant ScuritiM

62 Cedar St., Nw York
BuBalo MlafiiamUa

'hiiJvlpbl Balttmof It. --oola

irauniln issU'

Mir Trust Cut NiwYirk
SO BROADWAY

Fifth A.JlthOt. Fifth A. ft ".uis mm, mm, mm, it.
Allow lattarest Dl,w- l-

aivu n mvuivlA.
SocltU Anonym Enrptlann eonatltate par

DCerat K,ntaivii au av aaai, it--
,

AVI8 A17X ACTION'NAinEa.

. i"- - j.M(trAiA Amm AianoaftlanB Am l'Arttal
0 ds Statuti. una Ammtlit acnsral

Ordinaire de Aetlonnalre t canvoquM
Dour 1 vendredl. il Mai. a 4 hur
do l'pre-mld- l, dam U burux d la
jsauonai obhk 01 nupit m .y- -i

. ORDRB DU JOUR,
rtapport du Conell d' Administration.

Presentation rtea compte d I'Extrela
,elo 1 31 Decembr,' 1,17.

Itenouvellement partlel du coassll d'Aa- -

"election de Centsur pour rExrcl
lilt et fixation d leur laaemnit.

'Tout actlonnalr pottdnt au tnolna etna

aembiee. 4 condition da dpor s action
dan run ae ueux w

'lul era dellvr un cart a aaraiHion su uu

EN EOYPTE (au Calr t ft AUxantlri)
In,. Int.ra a l mnltl. 1 rAlinlOTI !

' Dan dc Etabllaemnt d Banqu sol- -....... v. n.nlf n. Bntit. In.lA.
KavulUn TI. nlf T4nnu A'AttlCn. BnQU
Wlge pour l'Etrngr. Banqu Imperial
Ottomans, Banqu d'Orlent, Banco dl Rom,
rim ill Sconto dl Rliparmlo, Citmptolr

'National d'Eecompt de Pari, creatt won
..! naiii.ih rtrlanthanlr.

CN EUROPE, au molm dlz jour avant
la reunion!

A IXsXDItES: la National Bank of Egypt

A PARIS: la Soclet Gnrat d Crttttt
Industrie! et Commercial, tt. rue a ta ic

'l'iinB! la Tt.rira ri'Ttalla.
v AnvnRivfR an moini dlz lour

avant la reunion: I Bank or Abyaainta a
Arlia.Art.hM. ntre.Dawa et Marrar.

A NEW YORK: au nioin dlz Jour
nvnnt la reunion: Ueasr. Kiauar, reaooay

Y Co.. Banoulers.
I.e President du Consell d' Administration

do la. Bank or AbyHlnl.r. T. ROW1.ATT.
I.a Clr. Mai.

Chicago, Burlington
&QuincyR. R.Co.
WANTED FOR SINKING FUND

C. B. & Q. Nebraska Extension
Four Per Cent, onds

A nrotlded In the Tru.t Mortaac of the
thlciio. Burlington and Qulncy Railroad
Company, dated May : lis;, the tuin ot

$294,410
Tn. Hundred and Ninety. Four Thoaaaai
four Hundred aad Tea Dollar baa been
aat apart for the purchan for alnklnc
fund purpoaea of Cblco, Barllactea aid
Uulawi- - R. R. f o.'a Nebraaka, EztMk
Dr rent bond, du May I. tt1. at the
ioneat price not to xccd 110 per cent,
and accrued Intereat.

Saaleil nrnnn.ala fa aell Bald Bond. In
doried "Fropoala ot C, B. Q. Nebraaka
Ezteaaion Honda." will be received by The
New Enclund Truat Cumpamy. T t. ii
Devenahlre St.. Tloaton. Maaa.. until
Vt'rdneedar. May IS. lilt, at 10 o'clock
A. Al.. 11 hen the blda will be opened an
tne accepted bleu will be ueciarea.

Accepted bonda are to be delivered to
and paid for bv the Chicago. Burlington
and Quincy Railroad Co.. at Ita office, Seara
Bulldlnz. Bo.ton, Ma- -. and latere, an
uch bonda ill ceaae May 1. ltia.

E. H. SAMPSON.
Acting Cahlr.

ftcatnn. Mav 1. 1 91 .

TEXAS PACIFIC COAT, A OIL COMPANT
fs ,erly Trxaa A Parlfle Caal Company)

An Increase of the capital etock from
14.000,000 to 15,000,000 wan authorized at
the annual meeting of stockholder, held
April lTth. 191!, and haa Juat been ap-
proved by the Capital Iaaue Committee.

The director have determined to offer
the' new etock pre rata to the atockholders
r,r TernrA at the rlna nf hualne.a on Mav

at
Dip OV'c VI i'r uvntir ijuun win. tftm, auu
501. on or before September 30th, 1011.

Warrant will !" mailed aa soon a potal-h!- e

artr May lth.
EDOAR 1.. MARSTON. Prealdent.

DIVIDENDS.

Stock of
able.

American Thread Co. pf, s
a, S'ie. May li June 1

Atlaa Powder Co., l'i....Mayl0 May IS
Boaton A Albany, q. 12.25. .May 31 Juno:,
Continental Matori Co., q,

lHr. May II May 55
Delaware Bound Brook RR.

q, i', May 10 May 20
General Cigar Co., pf, q.

May 24 June 1

International Cotton Mllle.
q, 2'', May IS June 1

International Cotton Mill,
nf. u. Mayl June 1

Ludlow Mfg. Aisoclatea, q.
--

11.50 May 1 June 1

Ludlow Mfg. Aaaoelates e,
I Slay 1 Jun I

Manhattan Shirt Co., q. ll.May 18 June 1
Maxwell Motora lat pf, q.

June 14 July 1

New River Co., pf, q, ll.SO.May IS May 29
Royal Dutch Petroleum.

ISS May 21 May SI
Jiveramlths Co.. q, 2. ..May 7 May 15

lverrolth Co., pf. q,
114 May 7 May 15

United Cigar Store of Am..
pf. q. May 31 June 15

Red Crosa.

EX DIVIDEND TABLE.

Monday
Jlcrcult Towder te

Wedneadny
American Cotton OH 1T

American Cotton Oil nf 3r4
American Tobacco iacrlp 5r.
Cent. Ark. Ky. Lt. pf li"Cltlea Sen ice ?.
Cltlca Service (Hock)
cltlea Service if '.

Clippie Creek Central , t'.
Cripple Creek Central pf IT.
Deer A Co. pf
General Development Co 11.00
General Ordnance , ".

Gulf Statra titeel (atocl.1 15"".
International Nickel ...11.00
Liggett & Myer I'.i
Manall sugar
Maaanchuaetta Gaa pf
May JJept, Stores
National Acme.,
Norfolk Hy & I.:
!'enascoa Electric pf
Pittsburg Steel pf
Pitta.. Bt.aem. t-- 1.. L'. pf.,, . ,

Pitta. A Weet Vj. pf
Porto Ulcnn-Ai- Toll, (ecrlp).
Prcsaed Steel Car
southern Pipe Line
Standard Oil of Calif.... i ..
United Drug Sd pf
White, J. O., Co . Inc.. pf
White, J. Eng. Corp. pf . . ,
White, J. I., Mngt. Corp. pf..

Thuraday
Detroit United
Ifllllken Broa. pf

iled Crota.

Card-A- . 18
B,d. Atli.i

Card-A- pi so
C Aiulrre.,170
Talardo ,.,.1C0
Kederal . ., M
Federal p(,, 10
Gt wen
Gt Weat pt.lOt
Ouantaoimo M
June Cent. ,140

SUGAR STOCKS.

1:1
w
il
M

510
110

Manall
Manatl pf,
Mat-A-

Mat-A- pf
tiichiran .
National ..

170

-- 'i '.t
if,

i'ir.
Hi

3J
S3. 00
11.75

3.
1 ..... sr.
11.75
se.oo
12.50
IHS
Hi r.iiii;r.

Bid,
100
,1

s
;o
7t

N Ninuero.,,170
s Cecil a ... 14
S Cedlla pf. 41

IWsrntr .100

FINANCIAL NEWS

110.00

AND COMMENT

ndustrlals Lead Higher Move

ment in Stock Market. With
Steel Common Top.

TRADING ON A BIG SCALE

Turnover Is Close to the Mill
ion and Quarter Hark

for the Day.

Followlna- - further buret tulllah
enthuataam tba outaet yeaterday'a

eaalon the atock market, during?

which virtually all tha Induatrlal
eharea were ataln moved Into new high
ground for the current movement under
tha leadership of Steel common, tha en

oral Hat ran Into extensive profit taking,
which waa reevonalble for cutting down
materially earlr advance. Trading con
Untied on unusually heavy scale,
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with the total turnover close to the
million and a Quarter mark, and con
slderlng the fact that no small part of
tha day's tranaactlona represented the
llauldatlon ot paper pronta cunt up
In tha last week's rise, the wonder was
that the Droflt taking did not exact even
heavier loaaes. As It was tne majority
of standard shares closed from a point
to aa much as 2 Dolnts above the orecea
In- - day's final, hut this level waa atlll
aomethlna- - more than an average of a
point below the range touched at the
moat enthus aatlo Denoa in tne rorenoon.
The digestion of the low price level was
accomnllthed without any cnange in sen
tlment. although there were Indications
at various times during the trsdlng that
the advance was. proceeding at a pace
not at all pleasing to the conservative
financial Interest, and In consequence
it wnnld not ba too muclt to say mat
heavy selling was resorted to In order
to restrain any movement urn miam u
mnatnied aa anactacular.

The news development were bdoui
evenly divided between favorable and
unfavorable, out 11 was noi piioui.
that much account was taken of them
by the trading element in basing com
miimni There was one ooasiDie ex
caption, the announcement or tne Dig

nrrtnanra nlant to be erected by tne Steel
Cnrnorstton for the Government. This
ara construed an lavoraDie. anu 11 111 ui
ably had a sentimental effect In the list,
hut It ulil hardlv be described as a

logical reason for the continuance of
tha advance in the steels. On the other
hand tha forecast regarding the pos
alhllltv of Increased taxation were equal
ly as Ineffective, ao far as their effect
nn the rourae of nrices was concerned.
That so little attention was paid to the
oueatlon of larger taxes, was pronaDiy
due to the discovery that the previous
nroaramme laid out by Congress had
not cut Into the earnings of industrial
enrnnratlons to the extent It was ex
netted to when the bill was first placed
on the statute books. The con!ction
continues to be expressed In the trading
that the war situation has definitely
turned In favor of the Allies, but
whether or not the minor engagements
reported In yesterday s statements nan
any relation to the course of prices waa
not quite clear.

So fax as the general list was con-

cerned, main Interest again converged
In Steel common, the turnover in which
constituted more than one-tli!r- d of the
day's transactions. Steel was marked
forward buoyantly In tho forenoon,
touching a new liigli for the year of
109,. but at this point realizing checked
further progress. Following in the wake
of Steel practically all of the Independ-
ents showed strength. Including Bethle-
hem and Republic In particular. The
rails were active for a brief period, but
were overshadowed entirely by the rise
elsewhere. The specialties made rela-
tively better showings than did the rest
of the list, and were not quite f,o sus-
ceptible to profit takinr. American Su-

matra made another sensational gain to
a high nnd so did Distillers. About
the only distracting feature of the day
was the movement of Liberty 4 ie. which
wero traded in for the first time. They
changed handa near par only for a few
minutes, and then dropped to as low ns
9S.40. where they closed.

The monev situation was encouraging.
Following an opening rate of 6 per cent,
the rate for call funds dropoefl back to 3

llth. ltIS, for aubacriptlon par. pal a- - per cent, near the closina.
little change tn the time money situation.
The foreign exchange market was ex-

tremely quiet, with lire and pesetas
slightly easier in tone and Swiss francs
a trifle firmer. Other rates were about
unchanged.

M0NEY AND EXCHANGE.

Huh .
Low ...
Year's high.

CALL RATES.
Lat

, ... R Renewal.
lYear'a low..

All Industrial.
TIME LOANS.

Per cent.
Thirty day s
Slur day S

Ninety day ,

Four months 4
Tire month S

Six month I

There

Mixed Loan
Per cent.

days 5VB
Vinety dy
Four month
rive
six

COMMERCIAL TAPER.
Prim Indorsed Bills Six monthe.. ..5V1H

IMceieanie. i uiner .am,
Sixty day 5';OS IThree to lx
Ninety dsya...5ktl'5 I montha 59)4

ACCEPTANCES.
W day, to day so day.

Bid. Ask. Bid. Aak. Bid. Aak.
Bllrible member

bankt . fi "a i 4'i 4i 4
Xllzible n n- -

memoer bank 4i. 4A 4i 4'i 4H 4'i
Ineligible

bill 5U 41 5'; 4i 614 4i
CLEARING HOUSE STATEMENT.

Clearing Houa exchange. S440.,8.5ft.' : ba.
snce. I.!05,e0s: lebit balance,
$57.;6l: Federal reaerve credit balance,

;5.6T:.S55.
DOMESTIC EXCHANGE.

Boaton. par; Chlcaro, par; 8t. Loula. enitc.
diarount bid: San Frandtco, pr; Montreal.
11.31'i premium; Cincinnati, par; Minneapo-
lis, loc. premium. '

SILVER PRICES.
Bar allrer In New York. Mvjc. fofficiat

price), unchansed; bitainaaa price, including
premium, SOISc. unchanged: In London,
49d., utichanged; Mexican dollars. ITc,

FOREIGN EXCriANQE.

Blerltn- i- mm jw.
Demand... 4.,cu i.,io
Cablet.
April....

Franca
Demand.
Cablet...
April....

rattt
ezi-h-

,

C.1SW Pail'

4.74A 4.10,',
4.;5fVtH.i;H iti;

. 5.71H
.

!

Rublea

Sixty

bank

Low.
5.71S
5.61

mi,

7w.
Demand,..., in.i
t'aulea 13 OT 13.05

FINAL RATES.
Normal

of
4 S6C5 Sterlini

Yesterday'
uemami

checks. Cable.

Hongkong 73.76
Shanghai ICii'?

;,.:! Greece S0.0O
43.10 Holland 4i'i
4M1 India

Calcutta 31':
6.1;a Italy ,.0S
4,31

Yokobsma I'in
11.(0 Ru.ala 11.00
KM bcandinarls

Stockholm 3.M
Copenhagen Jl,
Chiistltnia 31.30

1D.I9S :7.&3
South America

32.40 Rio X.'.i
Buenoa Ayrra...,
Arrentlna (gold).

t.lKS Switsrrland 4.13

M days.
day,.

Illth.
5.49U

4.72

I

month
month I

o

Huh.

.

. ..

Lf.4.75(4 '

.... 4.7594.74

Last. none
6 71S

5
. 5.Htt.47M

PrT.Laal.

Clote- .-

Jnn--

Spain

1.03M

clo,
4.ISA 4.74A

t..71,
E.CS't

rtoe.

4.7C43 4,7ti,s.ns t.tm

TIME BILLS LONDON.
tianaers.i cwmmercial.

140 day...,
IK day

was

4.7H

JTCT

13.00 00

or

to

,;

63

1)

ON

73.
103

:o.m
s

31
9 01

r,2.sj
lJ.ai

(j4 M
Vl.r.o
31.40
23.10

25 3

4t.CS,;
4.11

4.T1

NEW YORK STOCK EXCHANGE PRICES.
Friday. May 10, 118.

Day' aalea 1,242,000
Year to dat 46,862,645

4.!i

--Closing. IDIt.i
nig. I ask. Iin a.

60
1SU
35

1H
iV,

30
84U
73
13
45

6

7S
7

131
6
80
49
62
84
74
66

136
81

103
88
65

"1
117

97
98

157
94
64
93
14
45
67
58
85
81
ai

109
85s
53
64
90
87

106
86
40
90

7
183

9
18
44
16
47

147
67
34
68

7
21
42y
82
20
68
68
164
42
41k

o'A
8
68 Ta

40
691,
90
30
80
96

105
162

6
r7?
15
30
21 U
33
42

147, 148
120

79
U91'
30 I

42'
40
53

7

14
4R

126
10S
25
92
29
40
15
44
32
53
85

165
60
2
61
94

53 ,
96
45;'

22
53 a;

7
32
94

'110

20'20'
. .

129'130
-',

21

19
106

86
39
59
31
43
43
11

40
53
83
92
28

117

25

38
87
78
11
25

6

169

7:
142

36

150
15
58
87

124
70

91
125

9
17
14

130
13
67
42

10$

69
16
36

1
1

80

78
88
46
98
78
88
13
40

60
63
34
76
67

138
81 'i

104
90
65

112
117

87
98

98
65
96
16
46

60
85
82
92

110
85
53
56
92
89

106

41
97

7
183

9
19

9

45
17
48

148

34
68

7
waa

-'-
-

71
93
21
58
69
16
43
43
34
89
71

69
91

81
98

107
165

7
57
15
30
21

43

120
SO

45
92
31
43
41
53

7
15
49

129
110
25
92
29
41
15
45

01
SG

1190
60
23

,1 63
I 96

54

?

96 i
49
10

4Ta
8

64
68
32
96

90
16 16
50 51

20
20
20 20

20

33

27

69
60

55

86

76

84

27
62
85
23
60
60
98

43
17

44

67

86

40

30

34

27

72
23
33
20

106,

60
32
44
44
12
27
41
54
83
93
29
70
60

119
56
25
86
39
87
80
11

80
7
7

143
2S
63
85

I

61
61
99
367,
43
17

151
16
68
91

124
71

41.
92

125'
18l
15

131
15

108

6
8
6
6
5
7

10

'5
4

'St
B

10
6

10

10

57
42

. ,'
4
4
S

12'

4

1'
8'
3'
S

-

4

4

6

..
2
7

87 7
40 1 5

3
1

23

5

I

6'
7

8

4l

21

5:

6
C

10

10

16

100 Adams Express
100 Advance llumely
100 Advance Itumely pf
200 Alaska Gold Mines

1000 Alaska Juneau O M
17900 Mfg

400 rs Mfg-- of.
3200 Beet Sugar

100 Beet Sugar Df
30200 Can

3'

ales.

Am
Am
Am

100 Am Can rf
4200 Am Car ft Foundry

200 Am Cotton Oil
800 Am Hide Leather

1000 Am Hide St Leather of. .
2400 Am Ice

700 Am lea
3.60 1700 Am International Corp

isuo Am Linseed,
100 Am Linseed

10800 Am Locomotive
800 Am

12700 Am Smelt ft Ref.

.'

s
1

4,
6

6
7

of

jo
Co rrf

100 Am Sm Ref of ex
100 Am tjmeit seo

2100 Am Steel
9300 Am Sugar Ref . .

53900 Am Tobacco . .

4

. .1
. .1

. .

.

. .

'

ft
A

800 Am pf
4300 Am Tel ft Tel

600 Am
100 Am pf new

4800 LAm
100

zooo
100

25300
100

3.151

2000
600
300

4700
79700

2700
300
200
200
300

60800
'200

ji

Shipbuilding;

Foundry

Sumatra
Sumatra Tobacco

Tobacco
Tobacco
Woolen

100!
100
100
300

1400
1300

Am Woolen pf
Am Zlno, ft Smelt..
Am Zinc, Lead ft 6m pf .
Anaconda Copper
Associated OH Co

Tod ft Santa Fe.. .

Atch, & Santa Fe pf .

Atlantic Coast Line
Atl, Gulf tWItlS....
Baldwin Locomotive
Baltimore ft Ohio.
Baltimore ft pf . f. ..
Barrett Co
Bethlehem
Bethlehem 8 d o of .

Bethlehem Steel B
Brooklyn Rapid Transit..
Brown (Shoe pf
Bruits Term ft R R
Burn
Butte Copper ft Zinc

1911.

dlv..

Lead

Top

Wks

Ohio

Steel
Steel

Bros

Butte ft Superior Copper.
California Packlne Co..

700 California Petroleum ..
400 California Petroleum pf,

7800 Canadian Pacific
4800 Central Leather

600 Cerro de Pasco
4600 Chesapeake ft Ohio . . . .

I

lOOiChlcagro Gt Western
100 Chicago Gt Western pf . .;

5400 Chic, Mil ft St Paul
1400 Chic, Mil ft St Paul pf . . .

300 Chicago ft Northwestern .
2400 Chic, Rock Isl A Pac

300 Chic, It'UPdpcpf..,
400 Chic, R 1 ft P 7 p c pf...

1100 Chile Copper
2300 Chino Copper
2100 Col Fuel 4 Iron
lOOO Columbla U ft K

100 Cons Gas
200 Continental Can

.1 17900Corn lToducts
.1 39200 Crucible Steel Co
7

'
100 Crucible Steel Co pf

c,

1

oavv LUDii .aue ouKiir.
700 Cuba Cane Sugar pf
100 Deere & Co pf
500 Del & Hudson...
200Del. Lack ft '165
300 Denver ft Rio Grande pf

37200 Dlst Secur Corp
lOOOIKrie
2800! Erie 1st pf
lOOO'.Erie 2d pf
loOOlGaston W W

200IGen Cigar Co
1150IGon Klrctrlc Co
5200'Gcn Motor Corp.. .

100 Gen Motor Corp pf.
SOOiGoodrich, B F

27001Grcat Northern pf
9100Great Northern Ore ctfs--

Greene Cana Cop ex dlv..
2600 Haskell ft Barker Car

U'OOO1 Inspiration Con Copper..
600llntcrboro Con Corp

1400ilnt AKr
lSOOIInt AsrCorp

300 Int Harvester of N .1

lOOilnt Harv ex dlv 108 108
4600 Int Mer Marine

29900 Int Mer Marine pf . .

4100
1200

300
300

5500
100

5300
100
soo;
300
100
100

Nickel
Paper

Kansas Southern...
ld

Kennecott Copper ....
Kress, S II, ft Co
Lackawanna Co
Liggett & Myers
Iehlgh Valley
Loose-Wile- s Biscuit
Loosu-Wll- Discuit

'Manhattan
400tMnxwcll Motor
SOOlMay Department Stores..'

6800Mexic.iiV Petroleum
13900lMldvaIc & On!

200, ft St Louis new.
Missouri, Kan ft Tex

lOOjMlssourl, Kan & Tex pf..
3400 Missouri Pacific

Missouri Pacific
IQO'MontanH Power
lOOlNat Acme Co

Nat Rltwtilt Co
Nat Cloak & Suit pf

1000 Nat Conduit ft Cable
1400lNat Knam ft St ex dlv.
400jNnt Co
800Nevada Con Copper

'Nevada Con Copper s
X O. Tex & Mex

500!N Y Brake
8600IN Y Central

X Y
7600I.V Y, N II ft H

100'N Y. O ft W
2800jNorfolk 4 Western
2100
7300

4750
600
400

3500
1200

1900

Northern Pacific.
Gas...

Owens Ilottle Math....
Pacific

R R
Peoples Chicago..

Marquette
Co

Plerce-Arro- w Motor.
Pa
Pa pf

pf
ft
& W Va

130

pf.

Int

400

300

400
100

300 6..
100

200

100
300

100

300
100

200
Va

1600 Pressed Car
100 Pullman

Railway Spring...,
1800 Copper

47700 Reading
100 Reading 2d pf

Iron ft
700 Royal Dutch Co
100 I.ouls ft Sau Fran...
100 Louis & San pf

Savage
200 Saxon Motor
300 Seaboard A L
100 Sears-Roebu- Co

Sinclair Oil & Ref
900 Sloss-Shcffie- S ft I...

9250 Southern Pacific.
11800

700

100

1600

100
22700

100

100

400
2000

200
100

200

800
437200

Atcli.

10700

City

Steel

Steel
Minn

Dock

Ohio Cities

Mall
Penn

Gas,

Phlla

Pitts Coal
Pitts Coal
Pitts Steel
Pitts
Pitts

Open-- J

115

West

Corp

Lead

Steel

170ft Steel
Ray Cons

16900 Rep Steel

Fran
Arms

2700

4300

2100
2500

15500

4400
1900

6600

Tire

Pere

Soutli Rail

169

110

100

South Railway Co pf
South Railway Co pf...

Stand Mill Co
Studebaker Corp
Superior Steel
Tenn Copper ft Chem....
Texas Co
Texas ft Pacific
Tobacco Products
Tobacco Products ...
Union Pacific
Union Pacific pf
United Alloy Steel
United Cigar Stoles,
United I'mlt Company.,

67
16
35

1
1

29
84
74
87
45
97
79
98
18
60
30
60
68
84
75
66

89
64

96
63

67
68

82

63
54
91

86
40
96

7

9
20

147

21
42
71
92
21
68
69
16
43

3

41

91

80
95

10

6

15

21
33
42

14?
120

Int '

. . .

. .

pf.

.

. ,

. . . .

Co,

lng.

103

Air

109

200

pf.

106

133

569,

43

15
49'

:4'
92
30
41

41

16

32
56
86

170

53
97

50

of
of

St

81

96
98

94
14
46

85

9t

83

87

44
17
48

68

69

43

89
67

68

30

30

61

22!
95

'

'

S

. 22

67
32
95

102
16
6l

40

31

I 93
29
69
60

119

'

25
' 87

36

80
11

' 75

s
143

eat.
67
16
35

1
31
84
74
87
46
97
79
88
18
60
81
60
64

76
68

82

5
118
120

96
99

169
95

86
82

112
87
54
64
91

1S8

45
17

149

7 7

4

7

61

I

17l
152 ;

1

lU'S
44

United Ry Invest 9

High"

1

185

108

106

OS-- l

United' Ry Invest pf
U H C I Plpa ft Fdy 15

U.S Alcoiiol 131

8 Real ft Imp
U 8 Rubber G7

8 Smelting,-- ft M... 42 .

U 8 Steol., 107

iiVCti-'!- :

1917.
417,300

63,037,600

14'

65
94
16
46
68
68

91

87

87
40
94

7

9
20

22

60

48

68
84
59

7

21

9i
21?s

16

1.
89
68
41
70
91

81
or. lx.

16
6

15
31

33
42

148

9

91 92
30 31

43
40
54 54

15
30

of N

4.i

2d 62 62
El 95

26

48
10

C4

58

4
8

inal

44

27
41
54
83

56

88

89

27
63
S5

9S

18

U

U

43

59
69

34

30

57

61
23

54
97
49
10

23
64
67
32
95

20 20

26

41
59
32
44

12
27

54
83
93
29

119
56
25
87
36
89
80
11
26
76

8
143

17

18

Xo7

130

103

109
114

42

67
16
35

1
1

28
84
73
87
44
97
78
37
12
60
30
60
62
84
7
66

81

89
64

168

I

96
98

95
63LM
"IS
48

58
85
81

109

I

.Si wi 74

1

1

,

83.

87
108

86
40
96

7
133

147

107l106

28
63
86

60
9S
37

70
44
92

10

14

66

62

91

9
19
44
16
48

67
34
57

7
21

23

44

13
58

64

42
71
92
21
58

43
43
34
89
67
40
68
91
29
80
95

165
6

54
15
30
21SI

'14?
'120VU8

79

117

30'
48
40l
5"3

7',i
15
4S

129 129. 129
.1

37'43!

-- o.
93 92
30' 29
41 411, 16
45 45
33 32
56 56

86, 85
,176

pf

W

St

Clo

60

62
'

95
26 '

63
96
48
10

8
22 '

54 I

95
102,102'102

50,

43

12

84
22

43

,92 '92

10T

22:

67'
32,

40'

44

125
9

18

130
13

106

lng.

1918.
630,400

62,231,741

16

IS
1

84

45

60

4
75

81
103

89
65

111

96
98

96

?

94

46
67
58

81
91

109
85
53
64
91

106

40
96

7
133

9
19
45
17
48

148
67

6S';
7?,

21
43
71
93
21
58
69
16
43
43
34
89
68
40
69 u
91
30
81
95

165
6 I

30 ---
22

33 33
; 42
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.--:

44
92 I

31 '

53
7

15
48
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pf 108 10S

Co
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16
45
32
56
S5i
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Changs.

67,
15UI

29'

60
23

95
26
54
96
48
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22
54'
67
32,
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16 16
51
58 5S 58

qaii nm,-- V7i '"TBI -- VTIi
20-- ' 20' 20, 20

20 20
131 131 130 .130

72 73 72! 72
22 22 21, 21'

344 33i 33i
20 20 20 20
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87

59

44

fill.

125

13

88

44

41

69
61

91

61

42

91

86! 86'39' 39l
59
31

44

27

53

60
119

25
85

11

"5

143
27

61

91

15

57

67

35

30

73
87

97
78
17
12

31
60
62

135

168

16

85

87

86

34

106

41

175

62

10

16
51

34l

91

59
32
44
44
12
27
40
53

83 83
93 93
29 29
69 69

56

36
87
79

26

63

92

60
119
56
25'
86,
36

i?a
80
11
26
76

1

J

!

i

I

'

'

4

,

i

'

1

l

' It,
143

63
'

S5

23'
ill '

60! 60
fa ss
36 36

4.1 i
' 17 '

152'150 150,
16 lfi 16

'1231l25,123

59 59'
70

41

92
124
70'
41

91!
125

9;18'
15

130
18
57

' 42
108

H

1

4--

a.
3

6

3
2

1
1
1

1

1

2

1

1
1

1

1

'

'2

1

n

1

1

4

1

1

--Closing. (Dir.
Bid. I Aak. ln I. Bales.

110 110 7 700
82 82 10 4500
47 48 300
68 ' 70 .. 100

8 8 .. 9000
41 41 4 3000
28 23 .. 1900
16 16 .. 100
93 94 7 200
42 42 4100

8 9 .. 200
89 40 4 100
16 17 1 8400
66 57 .. 1000
60 51 .. 400
66 68 6

'

i
T

3

f-

3

8

CAr Inta N'nte TkM lot t r.manrt Ion not in
unless sales were made at the full lot

IN

sales . .
Year to date. . .

ti. S.
u. . liberty 1st 4s. ,

U. S. 2d 4s.,
Liberty 4s,

e a. M

Vi

U. S.

10008..,
leeoo..,
6&O0O..,

1000..,
97B00O.,
looooo.
loom..,
37000...
4000.

08.11
08. tO
08.H
0 8.,2
OB.M
08.11
08.SS
B8.S
98.M

...0 8.SI
38000. M

10000

30O0O.
1 8.1
49000

1000..

Asa rent 8ae
iiooo eei
3000 0 6
looo oeis

5a
19000 OUs
11000 O

SOOO 007.
looo ePi

I6O0O OII4
6000 on,

13000 O 1 U

HI 3000 Ill It,. 170000 Oil
30000 OH

'.5

Va

i

..

1

1

1

1

s

1

Rep lv
3000 OT

16000 07S
SOOO... .0 73,
9000 0 7U
1000 07a

11000 ..

City of
e

1000 8f)lj
12000 80--

1000 8034
20000 8llj
City of Lyon 4a

1000 HOIj
1000 8034

.8912
City of Mar

eeillea a
801

1000. . 8O.I4
11000 . 8(H
City or Fari a
4000 8 612

12000 80

0 0
10000 0 0 18

24000 ..Oil
inoo . runs
VOOO... OU

sua int
071.

3000
1000 . 07 1

52000 . 0 7li
99000. , OT 5

20UO 0 7 5

20O0. .. 0 4
4000. . 041
2U0O 041.
2000. . 9 43
3000. . 044

Cnlted King (a
sooo. uu

0013
4I0OJ .. 00
Duo (1

1131

1000 , 0 I.I4
1000 DP)
2000 O 3(

V. Got! llonili

Hi ta
:d 4).3.. .

2a, evupon
1.,
3.. ciMipon
iU.
3a, IMS
4.,
4a, oMipon . .

:, ranama,
?.,
la,
la, cvupon

Am A Ch.
do pf.. .

Am Ilk Mi
du pf .

Am Uk Sh

oupon.

IV,

:'a
do pf.

Atn C P
pf

Am 41

pf 7.'i

Ant M

Am Lor pf !'7

Am .
do lat pf 44

Ani p! W
4 i Am

1

3

.1

un pi. .. m
Am pt
Am Tel II C M
Am p ot :s
A Dy OUt ID

ilo lal pf.
do VU pf

111..
At Mir 4c A 9

pi 3

L pi ii
I

S'
ft
'i

Sh. CI
U P "

do pf . "
B

& 70

Can
Car

pf
Pf. kH

Cen 38",
do 4"a

C
c nit

U pf
Copper

Va-Car- o

ft
Wabash
Wabash A
Wabash B
Western
Western
Westlnghouse ft

ft

Willys
Co

Pump....
lOOiWorthinirton nf B.

recorded separate iinw
prices outside regular range.'

BONDS NEW YORK STOCK EXCHANGE.
Friday, May 1918.

Day's

Liberty 3s...
Liberty

United States Government Bond Transactions.
OBUsertytH
34000....

27000,
...08.

S000....U8.SI
...08.M

7f0OO....O8.,3
...9H.fl

17000...
...HB.92
..PS.M

70O0....08.M
3VXM....08.M
10000.. ,.V8.,4

4

on.it
9 a. M

on. m

9 3.SI

Other Bonds,

AsgloFrenrh

French

,H74
110000.

31000...

1000...

United
IHeltllnew

20IIO....

41000....
....071s

IVialKI

lirooo.

Canada

S
Liberty 3'jt
Liberty

Liberty
reglntcred

tegi.li'rrd

rriria1irtHl

rrgl.terrd

t'anania,
Panama

iar ami

V 4 BB A Co
etf na

'4'4- SO

SUUU

NY 4 1,19
40UO B 7 44

tt

0 41a

.8 II J.
A T clt 4a

134
SF gen 4a

821

04

Chi

adl Cbl
iuw

7 .7
Atl Si

03
01

7
7. .oil

B A O cr 4ia
4a

3O0O .7 7

Stl rdg 5s
0

SU t lilt
80

Bko 5

nit
0
0 7a
Kit

HH
Cen Ga cn S

1TO W 14

On ta

N.1

1944

.

Atked

.

pf.110
AmOtiei

Coal...
AmCntO

Emi..

Malt.

ship
bnull..

Sur Hi'.

.

Aste
AdaWl
Iiald
Haiopliaa
Barrett nf..'t''i
Heeiii Ck.. .

BethS 7T,pt
Ikioth Fi"h
Bku Un(5a
Brown
Buff

Burrs pflCi
Buah Term
Htittprirlt. ..

Arii
Sou.. .

Clinch.

Case ..
Fdy. ..
pf... .

lieath nf.10".
ofN.1.191

54
45'.
01

170
l'J
12,

.;

t'a
riH

C)
2.1

IS

UO
l'a

101

81
94

l'7
I'l

H
2

E9

49',

2M

S Steel
Utah

Chem
Va Iron. Coal Cokei . .

pf
pf
Pacific
Union Tel

K M...
Wheel Lake Erie
White Motor

Overland
Wilson ft
Worthlngton

Pump

i

3000

RANGE OF LIBERTY BONDS.
Open. High. Low.
98.94
95.84 95.95 95.82

95.94 95.72
99.10

CSLtbertyUtu
U000....0O.M
aeooo....oo.w
3000.... Oo.4

1SOOO....0O.M
&000....OO.M
COOO....0O.M
iooo....on.n

10000.. ..oo.w
VSUtMrtyld
116000 ..eo.M
isoooo...
5000....

13000.,..
fiOOO,..,1IO.M

120O0....06.S4
45000.,..
ioono...afl.i

US.SS
looo.. 4000

OO.SS
HO.S4

Industrial, Govsrnmerft

Liberty

1000

3000

KYClty
UUA4

2000 OOI2
City

AmDocklmp
2000. ...00

AmSmeltARM
88W

AmTATrllta
8000. .

H379
2000 ....0!llj

AsTATct4Hs
6000 ..

AmT
6000 ....8

ATA
6000 sua.
1000
1000 8123.

1000

Tr

Panama,

May

30000....
108000... 06.
301000... 08.11

4000..
04000...

10000..
50000.
67000.

OO.M
oa.n
OO.M
oo.n
BO.SS

oo.n
46000 ...(IS.Il
130OO..,.B ft.W

1000.. .AA.S1
292000... 0 0.)
6.VMII).. .(10.71

33000.... 3SO0O

116000... I0O0OO. 00.74
40000.. .00.74

100000.. 00.8S 3000..

and
Japan ldtHi

7734

sols

1000...

83

MUAStP4a

ChiltlAI'Kv

CMHIAPref4

Atl'naetLine ...661
Marina

C'CAStLgm44

2000...
BaltAOgold

BaliAOSWlta

6000...

...80

Leather

OB.M

13000...

1SOO0..

.ohm

16000

1

Cbl.

Teias.!"!1!-:- !

Mliaourl 5

Seaboard .'.yiS-- J

looo....
3C000..

0.71

O CT 44

2000

10000 8
414JS

41,
3000

CtaeaftOMoM
0 634

3000
6000

BAQ Joint
1000
.1000

o:it
Gt Weat 44

1000
3000

l
1000. ..
1000

A 51

SOOO 7 41 J
M fd
'e

1000.
1000.

41.
aiainpea , ..

2000 7.V2 4

1000. . 61 1000 .
A Cha-- I

3000 1000 t)rt
U 3000

4000 831-- 3000 .8
M i

5a ..
,.

..

..

.

..

.

. ,

.

.

.

DetAHud

.

DenAROref

Mtl
EriecT A

I

.

. 4

1000

4000.

r,ooo.

1000.
6000,

Une Chile
paid 60000

Otfl.
.'iOOO. Chile 2:000.
4000. AOTH) L'000

.80

Beth

Beth
21000.

2000
Rap

6000
3000

tlaaA

AND ASKED QUOTATIONS.
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Int Pf

"1
Ft
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w
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s
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7

II)

l
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pf.
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.'.

Co pf.
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do
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United.

SS

do

pf

nf.
.17'

nf

(Sooilrh
(Jrundbr

pf

pf.

HALLWAY EQUIPMENT

pctcnlase
Maturlt.T.Itale,

Huff ..isis-r- j

I'atnJian I'a'lfl-'- .

Chesapeake
Norlhwealern 1IS 4',

Pacillc.
.Pl- -

O L,...1lk-
Delswate Hudson 173

itallrnad
Iilinola Cfntril....,.lis:il
Mlrlilgan

Pacillc
Mobile Ohio...

Central.
Norfolk Weleni..lH

.19111.24 4ij
llciieral Freight.

Snutliein It'j
smithem Ittllnay.

..OO.W

15OO00..

..eo.M

..oo.ss

..00.S4

0.71

..00.7S

Cctitiiil.

6000
sa

6000 17a
111

CaOCf
74

6000
Chi 14a

40

2J0OII... OU34

2000....

08
....3812

CMAStl
Sis

4W

Cbl StP

071s
...871,

ICO0 B8
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014

7U

k74

.

.

63i,
KnCltyTer

rol.r
...7 Lark SU

'

DeiAHUd
1000... 88
3000. 834
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eo

1000 6OI3

Dlatlllera Sec
801?

.1000
8000. .. user

Cent 10000 4CHS
ItlOO .loa

113'a

A.kcd
4 .

S Harv
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W Cent ,
. . ."9

. .

. " -
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Ifi'i 2 5
I.land 7
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. . . s
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which there

Mot
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.
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. o)
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i
So.ith il

do
'.M 41

Comp Tab. 3'i

B M
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lnur.
t'nifl 41

! T

A
ft

It
1 A f.1

.. 73

Dome 7

A :'.
41,

Horn F M

Pi It
l S !i'.

Buy
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Chem
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, 77

.. Sk',
Gulf . I.

(Quoted a

nalilmore A Ohio..
Roch iitt.

Ohio 27
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H 1 It 1HS-:- 5

I. fc .

r C i: St -
A 4i

19l.'.'7 4, t

Na.h ...19 i.
. .i

Kansae k 5

WtS--

.. 11 m--

New York 1 3: '
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jl y jf H 6

IVnn
Line, . j 5 5

PariAc .I914-2-

. .191.4 :i

0
0

O ta

8

8

8000 7

Alton

C 4

OUTs

12000
033

rv
7
7 8

U II P CT

A

la
2000..

ta

'

A
14000

SOOO...

2000...

May
AW.,.

etocka
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il

Molt

Kleu

Knc

Fnher

P

W-l- t

Liverpool Weekly Cotton.

3
l
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S.2
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(3
tn:

i

4
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!"

l"l'
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M

1M

t

4'i
10

ll
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to)
k 10 5
r. -- to

t
M
7.1 C .'.',

il Vi C

f is)
so

li 5
7 0) SO'.

fi

40
CM 6 00

5 tt,
C.IO 6

5 10

i, oj n
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LiVKiti'Ooi., May Weelslj; cotton
Btatl8tlcs: linpoits, 38,000 bales;
American, 33,000, Stock, 332,000 ; Amer-
ican, 189,000. Forwarded, AmcrJ
lean, 37,000. exports, Sales, 10,000 ;

American, 3,000.

83 88
47 47
69 69

41 42
23 23
16 16
94 94
42 42

8 8
40 40
17
68 58
51 61
67 67

of

t:l

1918. 1917.
$10,123,000 $2,170,000
480,453,000 387,598,000

98.94 98.82

95.86
99.10 98.40

1000..,

CCC4-s- t

300000...
3000.... 0 0.7
6000....

18000... .00.73

31000.. ..00.74
113000.. .00.73

e ..00.74
30000.... 00.71
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12000.. ..OO.IO
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4
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0
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GOSSIP OF WALL STREET.

Hear Prosit Taking.
Thi. wa.i'a aernnd million share day

brought out not little profit taking
and perhaps some selling Interests

7,541

who would ratner see some rnuji-men- t
of the market's technical position

than a continuation of the Hc. How-

ever, prices did not yield much In
session, the standard stock

closing at higher level, for the day and
year. The selling, especially ef Steel,
was contusing at times ana inu
attemnt to follow the leaders diffi
cult, If not Impossible. In the Indus
trials the tobacco,, sugars, junior aiee.s
and equipments supplied most of the In-

terest, with more Indlcstlons of public
participation, The railroads were also
In better demand, Union Pacific gaining
1 and Norfolk and western
others scored fractional advances. Read- -
Ins; gave way under severe pront tatting,
showing a 1 point loss from tne
previous closing figure.

Steel Cessation.
fileel common's persistent advance

waa accomplished In the face of heavy
realizing sales and renewed efforts to
put out large lines of short stock. Its
first experience above 109 this year was
interesting, In that large blocks of stock
were offered around that level which
ordinarily would have caused a substan-
tial setback. But the buying was Just
as good ss the selling, and it later came
within an eighth of 110 on a big turn
over. The total transactions in meet
were fully a third of the entire day s
dealings and tt closed with a net gain of
a point. How far Judge Gary's state-
ment about the new Government ord-
nance plant, which the corporation has
been commissioned to build, Influenced
the day's movement Is problematics!,
but coming on top of a four day rise
lt furnished ammunition for marset
purposes. It is fairly well recognized
in the Street that an Influential group
of banking interests are still buying the
stock, though their purpose is not at all
plain. If they are convinced mat de-

cisive Allied victory over the German
army Is now only a Question of time, as
Is suggested, they may be basing their
operations on a move that win dis
count peace.

Specialties Active.
Specialties reaped greater benefits

from the dsy's trading than did the
market leaders, such Issues as Distil-
lers. American Sugar. Tobacco Products,
American Sumatra and Baldwin reach
lng new levels. It was difficult to un-
cover any additional news developments
in the affairs of these companies and
traders were at a loss to explain their
continued strength except on the theory
that the floating supply of stocks Is
still very thin. This situation has been
poken of by Investment authorities for

some time, who pointed out that all
during the severe decline of last year
and ear!)' In 1918 there was a quiet
buying of securities by small Investors.
These holdings in the aggregate bulk
large, anil unless tho recent week's
advance tvas utilized to dispose of them
they are still out of the market. "What
may have happened, according to com-m!-i-

houwe brokers, Is that the public
have been buyers of stocks instead of
sellers In the last fhe tlay., and yet
brokers' loans do not show any notice-
able expansion rrom a few wceko ago
when outside trading was at a

In

Some- - Malic Factor.
the excitement of soaring quota- -

tlops everything Is forgotten except tho
panorama of moving prices, and yet
there must be something beneath the
surface to explain the revival of mar-V- et

Interest. Leaving out what started
the movement there may be something
In the belief that Industrial concern,
will enjoy r long period of prosperity
after peace la declared, which the pres-
ent rise may be di'countlng. This long
range possibility Is of course predicted
on the huge aurpluve now being piled
up by American concerns, for If t',10

world's demands for basic nistcr'iils for
reconstruction purposes equal war re-

quirements and sime believe they will
a continuation of enormous profits is

assured. Ana arter tne war - over,
with the elimination of the present
heavy taxation, thes.- - profits will finally
retch thn stockholders of industrial
companies- It might even happen that
some of the war profits now reposing
In the coffers of the steel and equip-
ment companies will be distributed in
the not distant future, If the Govern-
ment does not get them first through
additional taxation. Laymen do not
weigh these matters' as carefully as do
the important financial people, and lire
content to watch Mock market move-
ments without seeking the reasons
theiefor.

sonic Stallellrs.
llow far prices have swung upward

from the ear's low may be seen by the
following tabulation of a number of
art Us Issues:

Yesterday's Year'
Huh. Low. Cloe. lyiw.

Am Can
Am Smelter . ...
Am Sumalia
Anaconda
Baldwin
Beth Steel pf ....
Corn ProilucH. .

DiatUler. . .

Mar pf
New lias eii ... .

Readin.--
IT Ind Alcohol.
U S Steel

4ht, 4IU, 45S 7,tS
tiii.

no
. ft

.. sn;
. . 7,
.. 414a
.. J7i,
.. 93'.
.. .Hi,

. 57',

.11'

.105",

l

114'i
64'.
M'
1'.'.
"';,

9 '
55',
SM,

UO
l(C',

117
o;i.''',.
411,

9r.
f4',

13'".

'"I,i.
l

MS

111

American "agar,
American Sugar's abrupt tle to US i.

ftom a low of 109 for the day Indicated
tome epeculatlve acthtty iiiul was

considering the sti;k'i reputa-
tion as a conservative security. And
jet, in view of the trade conditions,
which are swelling the compan-'- earn-
ings, the betterment in the stock s mar-k-

position Is not entirely due to
traders. A few Individuals who appre-
ciated what the American Sugar Com-
pany's profits will bo this ear have been
buyers for a long time. In addition the
company Is well fortified financially anil
has h record equalled by few others of
Its kind. AH of which are determining
factors In Its market fluctuations, it,
sides Its refining buslnes., wIulIi l inu-
ring ahead of former years, Int Re prollts
are expected from the beet sugar com-
panies it controls.

llisnd SfrtiiiK,
American owners of foreign Onivrn-rne-

obligations seem undisturbed by
the military situation of these countries

reflection their opinion,
last few days these Issues have advanced
confidently until now many ot them are
from three to points above the ycai's
low flgmes. The Anglo-Frenc- h sold
on Friday at 96s., compared with a Inn

88H earlier in the wlillu the
French impuniic per cents, were
91, a low !M The Prone'i
municipals are wonin six points higher,
the Hordcaux 6s, City nf Talis and
city Lyons Us all sailing st S9,
rotnpaied with ft. which was price
thc-- touched In the Initial stages of the
Herman offensive, Hrltlsh Governments
have not advanced so shatply, but their
decline was not so great and the United
Kingdom 5ij. 1919, st t 7 showed a
two point gain over the low of 95,
while the United Kingdom new 5s,
1919, at were up 1 from their
bottom price of 97. Thr Improvement
In these securities li even greater, com-
pared with 1917 ptlces, as the tlireo
important French municipals dtopped to
14 last year. high In 1917 was
around 97.

Kxport From r VorU.
Oats, 327.315 bu. ; flour. I. SSI bbls.

oatnxal, 730 bbls.; bacon, 752.S50 lbs,;
hams, 36,000 lbs.; lard, 444,700 lbs.;
cheese, 13,300 lbs.; butter, 137,450 lb,,

WAR QUICKENS

BUSINESS PACE

Itislna; Temperatures Are A ho
Responsible for Broader

Retail Demand.

ECONOMY IS A FACTOR

Commodity Prices Show Ad-

vance of 2.4 rer Cent, in

Month of April.

Higher temperatures have brosdr.i
the retail business, especially In tn.
E.tst, according to trade authorities
and the extraordinary high ptlces fjr
necessities of life do not seem to haie
generally or seriously impaired tti
nation's purchasing poner. The hla.li
prices prevailing, howeter, are bemt
offset by the full employment of labor
at top wages and the prospect of still
higher returns for services.

"Vet the fact is not obscured," My.
Dun's Review "that economy
and retrenchment are being practised In
many quarters either through necesslt
or from a disposition to conserve re-

sources In anticipation of future Federal
borrowing, and the movement to pro-
mote thrift Is spreading. That

is getting more completely on a
war footing each week's reports mak
clearer, and the restraints nn general
business tighten as the tlovernmen'
makes greater 'demands upon manufa-
cturing and distributing facilities. Th
effect of this appears In the growlne
disinclination of producers ami me-
rchants lo accept forward contracts from
other than official- - jrourccs, an th
steady lessening of supplies avallsh'.
for strictly civilian uses, with curtail-
ment of outputs, remains s
conspicuous feature."

"Veather Condition.
Brotfstreef's will say: "Improvem.rt

In weather conditions, crop,, trade, espe-

cially at retail ; Industrial outputs, gen.
era! rail nnd water transportation, ani
last but not least, in stock market senti-
ment and dealings, constitute a seittt
of favorable features In the week's re-

ports. "With the third Liberty
largely oversubscribed the buaines.
world seems to have turned Its attn-tlo-

back to trade and Industry tV
process being no doubt facilitated
better weather, more optimistic crop r
ports and insistent Government detmM
for all sorts of materials. Xeverthelew
thc situation is not without flaws, the
two most notable being those jrrowlnn
directly out of war condition". r.
scarcity of labor and piiucltj of s

for civilian ures."
Commodity prices have touched a ns

high market, according to Bratfs(rrct'.t,
which says :

"The index number of commes'iv
prlce3 as complied by this journal

1 last works out at $15,913::. thu
Indicating a new peak point and ore
that reflects an advance 2.1 pr rrr'
over Apt II, of 25 per cent, over May
1917, and of IIS per cent, over .ln'y '
1914, practically a month before t'tc oj'
break the Kuropean war. As a m.i
ter contemporaneous Interest !' mm

7"
33

if action tho foreign bonds In any RrtLlered
in the Ili'jMeiod

car,
jiv

against

the

the

Their

be note-- that prices in the united Ms'
advanced more rapidly during the pa.'
month than they did In Eiiflaml, where
the rise was only 1,2 per cent.

rrr nigh Mark.
"In the 1'nlteil States live sto-'- "

tiles, oils and hulldlnir materials rearhe.i
record high water maiks on May 1 1"'
and whereas thirty-si- x commodities n

creased in price during the period Ap-- 1

lo May 1 last, only fifteen declined
while fifty-fiv- e remained statlonsn

"In passing, it may he apro-,- f
Mate that while the tolume nf mm:
circulation has increased 45 p- -- ef
over May 1, 1314, wholesale pr, rr. lie
tween July 1, 1914, slid May of t is ea
advanced us per cent, whll" at
the sieat manufacturing Slate of Ne-- i

York during the verlod Iun 1 P 1 . '
March, 1!)1, moved tip t" pr irn! am
finally, it is t, be n"ted that the'" d

velopments have taken place a' a t m--

decreased outputs gold from th"
wot Id's mines."

CONSOLIDATED EXCHANGE.

Stocks wre irrccular in moetnv
an nctine market yesterday in the '""i'1

sollrlateil Kchang. Prices at the r'nt
I were steady but off from the d.ij - s
t!lns from n fraction to more than
point were ci.stereil In the majm '
if Issues, tlioush the railroad s'r,r-ha-

fractional losses. The volume
business during th .session was erritintially heavy. Steel common lontiru-t- o

ilnminato the market. Kqulpmes
stocks were strong. i'opper and mi"

wero steady but claimed Ir1
Jttentlon Motor stocks sold off Tea
Inc in Liberty Loin binds was in ro.,.
volume.

PennsyMnnln Crude 4)11 Mnrkef
flu Ci-.'- Pa. May in. Trrdil b

ante:', tt Huns, 111,291; average 7"
iSL Shipments, 3?, 351 average 47. t

NEW YORK CITY BONDS.
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